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TO HAVE AND TO HOLD all and x!nguh_.r_ the said premises unlo the l'_lodgagcc. its successgrs dnd assigns forever.

The Morigagor represents and warrants that said Mortgagor [s seized of the abgve described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encymber the same; and that the Mortgagor will forever deflend the said premises unte the Mostgagee, ils successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and fnterest on the indebtedness evidenced by said promissory note at the
limes and in the manner theeein provided.

2 That this mortgage will secura the Morlgages for any additiona! sums which may be advanced hercalter, at the option of the
Mortgagee, for the payment of taxes, or public asessments, {nsurance.premiums, tepairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the M?ﬁagm wiler
the authority of Sec, 45-55, 1962 Code of Liws of South Carolina, as amended, or similar statutes; and ali sums so advanced shall bear
interest at the same rate or rates as that provided in sald note unless otherwise agreed upon by the parties and shall bo payable at the
demand of the Mortgagee, unless otherwiss provided in writing.

3 ‘That Mortgagor will.keep the improvements on the mortgaged premises, whether now existing or hercalter to be ervcted, insured
against Joss by fire, windstorm and other in 2 sum not lesy than the balance due hereunder at any time amd in 2 company or
companies amphb]e to the Mortgagee, and Mortgagor does hercby assign the policy or policies of insurance to the Mortiagee and
agrees that all such policies shall be m by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, )

4. That the Mortgagor will keep al! improvements upon the morigaged premises in good repair, and should Mortgagor fail to Jo
50, the Mortgagee may, at its option, enter uponsaid premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided.

5. That the Mortgagee may at any time require the Issuance and maintenance, of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient te pay the morlgaﬁe debt, with the Mortgagee as bencficiary, and il the
ﬁmim are not otherwise paid, the Morgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. f .

8. That Morigagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

agor fail to pay such tazes and assessments when the'same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amonnts 30 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morigage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed 1o the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which s separately exccuted but is made a part of this mortgage and incorporated herein by
reference. .

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured lo be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sake, Bond for Title, or Decl of Conveyance, and
the within mortgage indebtedness is not paid in full, ﬁue Mortgagor or his Purchaser shall he required o file with the Association an
application for an assumption of the morigage indchtedness, pay the reasonalile cost as reypuired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sule, Bond fur Title, oe Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the saitl Toan balance to the maxi-
mum rate per annum permitted to be charged at that time hy applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, ful to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured 10 be immediately due and payable and may
institute any pingx necessary o rollect aaid indebtedness.

10. That should the Mortgagor fall to make payments of principal and interest a3 due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. oz if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this merigage. the Mortgagee, af its option may wrile to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
sald thirty days. the Mortgagee, may. at its option, increase the interest rate on the kan halince for the remainng term of the Joan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicalile Sonth Caralina law, or a Jesser
increase rate as may be detennined by the Association. The monthly payments will be adiusted acconlingh

L. That shonld the Martgagor fail ta make payments of principal and interest a sdue on the promassors note and should any monthly
installment become past due for a period in excess of 15 days, the Martzager ny colledt 2 “hate charge™ not to excend an amount
equal to five {3% ) per contum of any such past due installment In order to cover the eatra expense wewdent 1o the handhing of such
delinquent payments

12. That the Morigagur hereby assigns to the Mortgagee, its successors amd astigns all the rents nsues and profits sceruing {rom
the mortgaged premises. retaining the right ta colledt the same 3o Jong av the debt hereby securd 1w not m arrears of pavment but
should any part of the principal indebtedness, or intetest, taxes, or fire murance premums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premuses, if they shall be accupind by a tenant or tenants. and
colieet said rents and prolits and apply the same to the indebitedness herely wmrn{. without liability 1o account for anything more
than the rents and profits actually mlﬁdnl. less the cost of collection and any tenant i anthorized upon request Iy Mortgagee to
make all rental payments direct to the Mortgagee. without liability to the Mortgagor ontil nolilied 1o the conteary by the Mortgagee
and should waid premises at the time of such ﬁrhnl( be mnlpiﬂ{h\‘ the Morgagor, the Mortgagee may apply 1o the Jodge of the
County Court or 1o any Judge of the Court of Commaon Pleas who shall be resklent o presiding s the connty afeesaxt for the appomnt-
ment of a receiver with authority 1o take possession of sakd premises amd collmt such rents anid prodits, applyine wid rents, alter pay-
lnﬁ:{w lmsl of collection, to the mortgage debt without liabflity to account for ansthing more than the rents and pralits actually
collecter

13 That the Mortgagee. al its option, may require the Mortgagor to pay to the Mortgagee, an the fint day of each month unti] the
note secured hereby & fully paid, the following sums tn addition 10 the payments of principal and inteeet provided in i note ¢ sum
eqtial 1o the preminms that will nest become due and payahle on policrs of nutgage guarants insurance Gof applicable ). fire and other
hazard dnsurance covering the martgaged property, plis taxer and assevments vett due on the mortgaged premses 1all 2y eshimated by
the Mortgagee ) Jess all sums already paid therefor divided by the number of monthy to elapne before one manth pruw to the date when
wich preminms tarey and assersments will be doe and payable, such nuns to be held by Mortgagee 1o pay uu‘\ premmma, tares and
pecsl asewnentt Should these payments riceed the amount of payments actially made by the Mortzagee for taves, atweuments or
msurance premmma, the esorss may be credited by the Mortgagee on sbsevpuent pavments to be made by the Mortgagor, ot however
wand suma shall be insufficrent to make said payments when the ame shall beeome due and pavabile the Mortzagoe dhall pay to the
Mortgager any amounts pecesary 1o make up the defic The Mortgagor firther agrees that at the end of ten yeary frum the date
hereol. Mortgagee may, at ity option apply for renewal of modgage mmaranty or similar insurance Of apphealile ) covering the halance
then remaining dve an the mortgage debt and the Mortzagoe may at its optwn, pay the ungle presmanm requund for the remaining
vrary of the term or the Mortgagee may pay such jum and add the tme o the mortgage debt m which event the Mortgaeon shall
repay to Mortgegee wich premium payment, with interest. at the rate specifieal 1n sabl promisony pote, n il monthly installments
over the rematning payment penod




